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Topics to cover

• Fraudulent bank documents, how to detect 
and next steps

• Using GA/GRA or on-campus employment as a 
source of funding on the I-20. What’s the best 
practice?

• Student having financial trouble, are there any 
alternatives?

• Covering the basics: Calculating the one-year 
estimate



Fraudulent bank documents

Why verify financials?

- Life in the US is difficult with no money

- Student is setup for failure

- Additional burden on the school and DSO



Example 1 Does the bank exist?
Doesn’t appear in 
Google search

Address does not 
exist on Google maps, 
called and phone 
number does not 
work



Resolution to example 1

• Asked student for a card or contact 
information of the bank, student stated he 
would get a statement from a different bank.

• Never heard back from student



Example 2
Actual letterhead, or 
logo just printed on?

Very general wording 
of letter

Bank stamp and 
signature good



Resolution to example 2

• Found bank contact information on website 
and emailed scan of the statement, asking if it 
was authentic

• Bank said document was manipulated





Example 3





Resolution 1



Resolution 2





Caveats

• Should all financials be verified?
• Should any financials be verified?
• Is it the DSO responsibility to verify financials and 

where is the line drawn between DSO and 
embassy?

• What do you do when you can’t verify financials? 
Is it fair for all students?
– Example: UK banks will not comment on financials
– Bank exists but does not communicate in English
– Bank just doesn’t respond



Regs check

• 8 CFR 214.3(k)(1) lists requirements to issue an I20
- (2) The written application, the student's transcripts or other records of courses taken, proof of financial responsibility 
for the student, and other supporting documents have been received, reviewed, and evaluated at the school's location 
in the United States.

• 8 CFR 214.4 (a)(2)(xix) § 214.4 Withdrawal of school approval.
- (xviii) Failure to comply with the procedures for issuance of Forms I-20 as set forth in 8 CFR 214.3(k).

• 9 FAM 402.5-5(G)(1) (U) Determining Financial Status of F-1 and M-1 Students
• (CT:VISA-1; 11-18-2015)
• a. (U) The sponsoring school is required to verify the availability of financial support before issuing the Form I-

20. Schools may not be as well-versed in local documentation or cultural practices as posts may be; therefore, you 
must still ensure that the student has sufficient funds to successfully study in the United States without being 
forced to resort to unauthorized employment.

• b. (U) F-1 Student: The phrase "sufficient funds to cover expenses" referred to in 22 CFR 41.61(b)(1)(ii) means the 
applicant must have sufficient funds to successfully study in the United States without resorting to unauthorized 
U.S. employment for financial support. An applicant must provide documentary evidence that sufficient funds 
are, or will be, available to defray all expenses during the entire period of anticipated study. This does not mean 
that the applicant must have cash immediately available to cover the entire period of intended study, which may 
last several years. You must, however, establish, usually through credible documentary evidence, that the 
applicant has enough readily available funds to meet all expenses for the first year of study. You also must be 
satisfied that, barring unforeseen circumstances, adequate funds will be available for each subsequent year of 
study from the same source or from one or more other specifically identified and reliable financial sources.



GA and on-campus work as funding for 
the I20

• Graduate Assistantships are competitive and 
generally cannot be guaranteed from year to 
year as they are based on performance. 

• At KSU, we do not include GA/GRA on the I20 
as a source of funding.

• However, we get a lot of pushback from 
students and sometimes faculty

• What is your school’s practice?



Alternative financing for students

• Problem: Students, both continuing and new 
students ask for financial assistance.

• What alternative resources are available?



Alternatives for new students

• If the sponsor does not have cash on hand: 
Home Equity Line of Credit (HELOC), 
Retirement account (not preferred), Student 
loans

• Any ideas from the audience?



Alternatives for continuing students

• Scholarships, student loans, GA/GRA, on-
campus employment, tuition payment plan

• Ideas from the audience?



A list I’ve compiled of potential 
student loan providers

• Nomad: https://www.nomadcredit.com/student-loans

Chase Select Private Student Loans: www.chase.com/ccp/index.jsp?pg_name=ccpmapp/shared/...

Wells Fargo Collegiate Loan (for undergraduate students): www.wellsfargo.com/student/undergrad/collegiate

Wells Fargo Graduate Loan: www.wellsfargo.com/student/graduate/wf_grad

Citibank CitiAssist Undergraduate & Graduate Loans: online.citibank.com/US/JRS/pands/...

Also, here is are some private organizations which provide educational loans or loan information to international 
students:

Sallie Mae Smart Option Student Loan: www.salliemae.com/get_student_loan/find_student_loan/...

Leo S. Rowe Fund (for citizens from Latin America and the Carribean): www.oas.org/rowe

The International Student Loan Program: www.internationalstudentloan.com/international_student

https://www.nomadcredit.com/student-loans
http://www.chase.com/ccp/index.jsp?pg_name=ccpmapp/shared/
http://www.wellsfargo.com/student/undergrad/collegiate
http://www.wellsfargo.com/student/graduate/wf_grad
http://online.citibank.com/US/JRS/pands/
http://www.salliemae.com/get_student_loan/find_student_loan/
http://www.oas.org/rowe
http://www.internationalstudentloan.com/international_student


How much does your school require 
for the I20?

• How does your school calculate the estimate 
expenses for one year?

• At KSU: 

• Out of state tuition = $20,850

• Living expenses = $12,400

- For rent, we use the most expensive on-
campus housing

• Books, breaks, insurance, supplies = $3,250

• Total = $36,500


